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BANK CLEARINGS.COTTON SHOWS I COHON R1ARKETS 1 FROM WALL STREET

WEEKD FIGURES.

.'j pinners' TAKING 3.
American. All kinds.

Meek, 19.0 IM. 000 240.901SOME STRENGTH
Recovers jfodcratcly After Touching New Lows.

British Labor Situation Big Factor, Causing Hesi-tancj-w-Spft-

pisplay Signs of Resistance.

0 , MONEY. '
NEW YORK. Oct. 23. Prime mer-

cantile paper 8. Exchange-edy- . Ster-
ling 60-d- bills. $3.40 ; commercial

bills on banks. $3.40; commercial
bills, $3.40; demand, $3.46;

cables. $3.46. Franca, demand, 6.45; ca-
bles, 41.47. Belgian francs, demand,
8.83; cables, 6.85. Guilders, demand,
30.60; cables, 30.70. Lire, demand, 1.73;
rabies. 8.75. Marks, demand, 1.42; ca-
bles. 1.43. Greece, demand, 9.85. New
York exchange on Montreal $ 6 per
cent discount.

Government llonda easy; railroad
bonds steady.

COTTONSEED OIL.
NEW'YORK, Oct, 23. 4aOSlng prices:, Today. Prev.

January s.aa Jl.lfffi'11.21 ll.05Jtll.08
February ...f 11.15011.35 11.0911.10
March ..a..a 11.46lSll.85 ll.35wll.39
A pell ,..,.T lt.46Wll.75 ll.45Wll.50
May .....T... 11. 6011.85 H.65ill.70
October 10.7041 11.30 19.60 12.00
November ... 10.7010.85 10.6510.70
December ... 11.12 U.26 10.9010.94

Total sales, 2.900. Tono. steady.

BOND CLOSE.
NEW YORK, Oct. 23. Liberty bonds

Bull Fools Get Busy in Stocks
on Better British Strike

Reports. '

N'KW YORK. Oct. 23. Bull' pools
were active In speculative Issues on the
stork exchange today, basing their
operations largely on advices fromXon-do- n

which Indicated that measures were
under wav to prevent au extension of
the British Industrial crisis. Steels,
equipments, rails and other usual lead-
ers were neglected. Shippings, oils and
utilities were tho outstanding features.
United Fruit led at an advance of al-

most 7 points. Houston OH, Montana
Power, ljicledo Gas. People's Gas,
I'nited Railways preferred, Philadelphia
Company. Western Union and Mackay
registered gains of 1 to 6 points. Sell-
ing for profits Impaired some of this
advantage in the final dealings. The
closing was firm. Hales approximated
250,000 shares.

Rrnge of prices on New Tork stock
exchange, with previous cioslng bids,
furnished by Shepard Gluck, Falls
building. t '

Week, HUM 2,ft6 sr,7.345
J 3 268.IKM) 3117.4118

Week, 1917 821. 000 869.017
Wirck. 1916 3115 nun 366.436

13.U l,8rt,tKI0 S.765,212
Season. lMlH .,2.154,(100 8,331.879
Season, 1918 f.l.43,0H) 2,68,707
Season. 1917 2,311.000 .2ii8,S33
Season, 1916 2,844,000 3,713,932

INTERIOR MOVEMENT.
Same week In 191! , 282,294
Ha mo week III 1918 229,26Increase compared with 1919. 3.052
Increase compared with 1918. 66.080

Shipments this week 191,611
Same week in 1919 216,290
Same week III 1918 174,609
Decreas compared with 1H19 24,67
Increase compared with 1918. 1 7 103

Stocks this week 1,147 781
Satno week In 1919 l.V52!$24
Same, week 111 1918 1,066,367
Increase compared with 1919. 95,457
Increase compared with 1SU8. 81,414

NORTHERN SPINNERS.
To (let. 21, 1920 192, 000
To Oct. 22, l!l 19 4J6, 000
To Oct. 22. 1918 439, 000
To Oct. 22. 1917 4.12, 000
To Oct. 22. 1916 632, 000

COTTON ON SHIPBOARD.
To Oct. 22 Ii2rt. 1919. , 191 S.

For Lit. Hrltain 87,904 64.070 40,082Other countries. 107,952 94,784 63,341
Total 145.866 KiS.HM 93.423
Total last wk. 113,030 131.648 179,485

LIVERPOOL STATEMENT.
1920. 1919. 1918.

Week's sales. 21,fl0f 65,000 9,000
American .. Is.nno 38,000 4,000

Fwd. spins... 50.000 tic.ooo 75,000
American 40,V0fl 52.000 48 000

Total stock ., 905,000 779,000 242,000
American .. 618,000 470,000 100.001)

Week's rets... 68,000 30.000 43.000
American .. 62,000 7,000 40,000

Total since
Aug. 1 .... 402,000 852.000 497.000
American .. 234.000 606.OO0 409,000

Week's cxpts. 5,000 2,885
Weekly at 41 towns to Oct. 22:

Receipts this week (85 346
Total arioat . 203,000 206,00(1 tan ,000

ffheriean . . 162,000 178,000 164,000

Clearances.
Saturday. Oct. 1$..... S'f'iSM?
Thus far this week Ii'!4'7iJ?i

,vlous week "Hl' II
Same time in 1919 "lifHriS
Same tima In 191$

T.flST ANT1 POUND.
STRAYED OR BTOLEN From 874 s.. l , . i . .I nnn

about three months old. brown head and
feet, body black, answers to name of
Bob. Finder return to $74 8. Parkway
or phone Wal. 1698, and recelve reward.

STRAYED One sorrel horse, y
old; one dark bay mule, years old.

Anyone with Information regarding this
stock please call O. B. Kingston,
Neshoba, Tenn

,. . ,IJUOI OIUIIIl " v

day night about 11 o'clock, from auto.
. . v. i , iiin q.a.. , iVn.btnrton OI

1I1UUIIU Hit Dllllll, .lv.i a
Poplar, Levy label. Finder please re-- J
4ni-- in nt nntlfv RuARleV. Inc.

t, , tj t-- rhA i. v.innti nf kevs. key
ring name tag. vicinity postofflce, Mon- -

qay, can main zdju-v- y nucr v h- -

FOUND Small gray mule, about two
veeks ago. Fisher avc.

AUTOMOBILES.
AUTOS FOR SALE.

Allen Parts
All UaJi

.Warden Motor Sajes Co.
. Distributors for Allen Motor Cars.

Main 429. 897 Union Ave.

FOR SALE Maxwell car, Irst-cla- ss

condition, new tiros all around: will sell
cheap. Act quick. Call H. 6820. Home
phone w. ni4.

twnncTT . A .nnnnrl.honrl R I

ways on hand. Toney Currotto. 363

Madison. M. 1306.
.

"

nencrer, new top. newly painted, rood
, t (oaa T. Unnna-hon- . Main
1 res, 4vpu. ivm-L- "''$-- '

'.ij i r 1 nil"?- - T
23 reoiuei'v i. $!- -

vu.' 1 1 at rrrvtc Vim f ruclc.
Used lx months. Good as new. Must
sell. Make mo an offer. 886 Jackson
Ave. i

1920 model, run about 8,000 miles.
MuHt sacrifice. Call M. 5397 or Hem.
8406-- J.

- . . . 1 1 nnA AAnrflllAn fn.
sale cheap. Dixie Auto Specialty Co.,
454 Monroe Ave.
" FOR SALE UBed Ford coupe, $60

less than sale price. 2$5 Poplar. Call
Main 2018. ,

0. E. PIMK

PIMMV& CO.
FACTORS

Memphis, Tenn.

Cotton Co.
FACTORS

Main 2200. Memphis, Tenn.

MEMPHIS, TENN.

closed: 3s. $92.80; first 4s, J'JO.OO bid;
second 4s. $89.00; first 48, $90.12: sec-
ond 4s, $88.80; third 4s, $90.82;
fourth 44. $88.90: Victory 3s, $96.46;
Victory s. 4VI6.38.

" COFFEE.
NEW YORK, ct, 23. Closing prices:

Today. Prev.
March 8.488.50 8.238.27
May 8.794T8.80 8.598.80
July 9.109.11 8.858.88
October 7.557.67 7.207.25
November 7.607.65 7.357.10
December ...... 7.794(17.80 7.517.65

W.A.Gage&Co.
COTTON FACTORS
7tU Floor Falls Building.

lemphls, Tenn.

Tunica Cotton Co.
COTTON FACTORS

78 Union Ave, Memphis,
W. H. HOUSTON, Pres. I

J, L. HARRIS. Vice. Pres. v

B. $$. 8HEPARO. SecTr-.- ..

PERCY CHRISTIAN

CHRISTIAN,
COTTON

Sixth Floor McCall Building

R. B. Nehbut
COTTON

110 South Front St. Phone

I Close Bid.
Hlgh'Low. Tdy.lPrev.
"744 72p3 724
35 34 35 34i

$44
33

135 134 135 135
58 4 68, 68 4 57
96 'i 96 96 4 96

1074 106 106 1044
1004 994 1004 100

133
50 4 50 4 60 4 504
88 4 88 4 88 4 88

146 1464 1454 144
114 1144 114 114
47 46 47 46
71 71 71 704.

1254 125 4 125 125
41 40 40 41

67 67 ,67 67
41 41 41 424
37 37 874 374
25 25 26 25'
31 814 314 314
82 81 82 824

129 129 129 128
18 184 18 184

139 1384 139 1884
17 17 17 17

94
43 434 43 434
71 70 71 70
71 70 4 71 69

1084 1084 W84 109'4-2-
22 22 22X

374 36 37 4 37 4
106

3 3 3 3

192 191 192 1914
18 18 18 18
38 4 38 38 4 38
27 274 27 274
82 81 8 82
33 32 33 32

89
39 39 39 38

43 43 43 43
112 112 112 1124

14 13 13 13
78 77 78 78
97 964 964 96
774 77 774 76
31 314 31 31

99 98 99 98
31 31, 31 31

58 4 57 58 4 574
94 4 9 94

51 51 61 61
21 214 214 21
66 66 66 66

1127 126 127 126
224 219 224 2174
83 834 83 84
77 76 77 88
88 87 88
68 E8 58 674

56
45 4 464 454 45
11 10 10 10
90 89 89 89
204 20 204 20

Cotton Shippers
Ship your cotton to us; we will keep it protected from fire
loss or weather damage at low rates and will follow your
instructions in regard to selling. 1

Long Instance Phone 0082 Local Phone Main 3012

Humphreys-O'Sulliva- n Cotton Co.
CORNER FRONT AND MADISON

AUTOMOBILES.
AUTOS FPU AL.

We Are

tho .
. . .

Used Car Headquarters

Fords, 'Dodges, Hudsons
'Ani Other

Standard Makes
Alwsys 1n stock at bargain prices sal

easy terms.

Frank Flanigan Auto Co.
122 Madison Ave. Main 7117.

Radiators. Repaired

Let TJa Stop That Leak in

Tour-Radiato-
r.

Standard Labor Charge.

All Work Guaranteed.

Price-Barwi- ck Co.
AUTHORIZED FORD SEALERS

740 UNION AVE.

MAIN (970.

Real Bargains
We have the largest stock of hlfh-rra- de

used cars In the South. Lowest
prices and terms.
1919 Ford touring;: Liberty starter.
1920 Ford touring! Liberty starter, de-

mountable rims. Perry wheel,
license.

1920 Ford sedan, new tires.
1918 Ford light delivery truck.
1918 J& speedster, new Ames body;
1917 Dodge roadster.
1911 Dodge roadster, cord tires.
1918 Dodge touring and extras.
1919 Dodge touring; like new.
1918 Model E Bulck little six touring:
1919 Model' H. Bulck little six touring.

Others to select from.

Frank Flanigan
322 Madison. M. 7117.

Pre-W- ar Prices

Used Trucks.
Ford one-to- n, large body, cab,

mechanically perfect, all good
tires $550

Ford light delivery, completely
overhauled, new tires, - newly
painted 875

Ford touring, new top, paint, etc... 350
Olds open express, A- -l mechanical

condition, new set tires ......... 800
Dodge touring, A- -l condition, new

top and tires , (50

Godlove-Pry- or Motor.

Corp.
Exclusive Truck Dealers.

212 S. Pauline. Hem. 1212.

y WANTED
Late Model Ford Touring Car.

Chisca Garage
311 S. Main St. Phone M. 8020.

TO EXCHANGE FOR COTTON.

One fine 1920 Hudson speed-
ster, good rubber, just b.en
painted, bumpers, shock ab-

sorbers, combination lock,
runs fine and looks like new.
Will trade for cotton at mar-
ket prices.

DEAN ADAMS,

14 N. Front. Ml R7.

v

Coolc

flood Dodge touring car (or Ml

clieap. Easy terms.

Chisca Garage
311 8. Mala.

An Honest Job At
An Honest Price

Bemis AutoaintW Co.
301-3- Mafllson Ave

In connection with Cotton Btatf Vav
tor Co. Phone Mua 1115.

AU Makes of Car
Sold On --

Easy Payments
We only handle cars In good cons

dition. Buy your car from a rqspoosie
ble dealer. We trade cars.

Chisca Oarage
311 South Main St.

FOR SALE Used motorcycles, all
kinds, 3100 up. A (tenia lor new inaian
and Henderson. Repairs all kinds, mo-

torcycles and bicycles.
MEMPHIS

MOTORCYCLE CO.
271 Madison.

H

VISIBLE SUPPLY.
Week ended Oct. - 1920. 1919.

at Liverpool 817.000 685,000
Stock at London 12,000 32,000
Stock at Manchester . . 78,000 87,000
Total tit. Brit, stock. 907,000 779,000
Total continental stk. 248.000 249,000
Total European stock . 155,0110 1,028,000
Indian afloat for Kur. 15,000 43,000
Amur, afloat for Kur. 422,900 252,000
Kgypt. etc, afloat for

Europe - . 37.000 38.000
Stock In AlexRiiihia .. 133.000 156.000
Stock In Bombay 1,003,000 605,000
Stock in U. S. Ports .. 1,042,092 1,207.552
Stock in H, S. interior 1,147.781 1,052,324
Total exports today . . 32,704 12,640
Total visible supply .. 5,080,482 4,394,538

American:
Liverpool stock 450,000 470,000
Continental stock .... 177,000 215,000
Total American 3,338,482 3,260,538

East Indian, etc:
Liverpool stock . . 307,000 215,000
Continental stock 71,000 34,000
Total East Indian 1,742,000 1,134,000

,CR0P IN SIGHT.
To Oct. 22

Port rets ..1,247,998 1,148,041 1,315,538
Over. movt. 81,840 203,586 244,214
Ks,t. to So

mills 489,000 637,000 758,000
In. stock ex. 287,840 250,337 369,751
Tot. lnsight.2,106,678 2,238.964 2,687.603
W's. itiHgt. 392,040 428,796 379,425
Mth's Insgt. 974,584 1.211,636 1,175.432
Total crop 12,443,180 11,639,653
Decrease compared to 1919 .... 132,286
Decrease compared to 1918 580.835
Decrease compared to 1917.... $36,634
Decrease compared to 1916. .. .2,208,507

T.IVESTdCKr
ST. LOUIS, Oct. 23. Cattle, 700; no

sales today. For week: Steers steady
to S5c higher; she stuff 25c higher; can-ne- rs

10c to 16c higher; beef hulls
steady; bolognas 25o lower: veal calves,
$2.50 lower; Blockers, 25c higher.

Hogs. 6,500; 10c lower; top $13.50;
hulk light and medium weights, $12.00
4H3.40; bulk heavies. $12,71(113.35.

Sheep, 100: no stiles. For week:
Steady on all classes.

FORT WORTH, Tex.. Oct. 23. Cat-
tle, receipts. 300: steady: beeves. $5.00
&9.00; Blockers, $4.00'58.00; cows, $2.00
rn7.oo: neirers, ja.otKi .00; bulls, $3.00
8r00; calves, $2.(hV9.00.

Hogs, receipts. 350; steAdv; light,
$12.75y"13.00; heavy, $12.5041 12.75; me-
dium. $12.0Oc12.60; mlxfd. $11.004il2.0fl;
common, $10. 00fi 11.00; pigs, $8.00(ul0.50.

Sheep, receipts. 50; unchanged; lambs,
$5.00(011.50; yearlings, $7.5(WiS.50; weth-
ers, $6.(KW(8.50; ewes, $3.0O4i 7.00; culls,
$1.00413.00; goats, $3,004(4.50.

CHICAGO, Oct. 23. Cattle, receipts,
2.0O0; niarket compared with Wek ago:
Dally market prices arc closing 60c
higher on fairly choice to best steady:
top, $18.10; 25 to 50c higher on good
grades, very uneven, 25 to 75c higher
on medium steers and steady lo 25c
higher on common kinds. Thursday's
advance, was practically lost In Friday's
closing trading; top cow. heifers and
bulls closing a shade higher; In between
kinds steady to 25c. lower; canners 25
to 50c lower; stockers and feeders
steady to 25c higher.

Hogs, receipts. 2.000; best grades
about steady. others strong to 15c
higher than yesterday's average: clos-
ing strong; top. $13.40; bulk light and
butchers, $12.9041 13.25; bulk packing
sows, $12.25 i 12.50; pigs 10 to 25c lower;
bulk desirable kinds. $12.7541.12.90.

Sheep, receipts, 2.000; collipareu wttn
week ago: Fat lainbs closing weak to
25c lower: fat sheep steady; yearlings
and feeders steady.

Wait a Minute.
Do you smoke? If so. drop into

Sanielson's and say F,r K.'A to the
clerk. You U enjoy the fine, All-H- a

vana cigar that sells two for 25c
and up. adv.

More Hopeful Feeling Regard-
ing British Labor Situation

Helps Bring Advance.

Saturday afternoon. Oct. 21.
Higher prices came In the eoicn

market today chiefly because feeling
was more cheerful as to chances of
settling Krltlsh labor troubles. Nego'-tiatlon- s

were on and there was Increas-
ing belief In the success thereof. This
seemed to stimulate confidence among
those who were holding the actual,
while Inquiry for the actual was also
more encouraging. The weekly train
reviews did not contain much that was
new, but less pessimism seemed to be
expressed therein.

Trading was fairly active fr the
short session mid finals were right
near the best of tho day. December in
New York touching 21 cents, which Is
2L'0 points better recorded earlier In the
week. Finals were irregular and 57 to
70 points to the good, while New

closed firm and 82 to 73 up.
Shorts covered freely, while absorption
by trade and spot Interests were sig-
nificant.

Liverpool on Monday should open
CO to 48 points to the good.

In the spot department business was
somewhat larger and quotations were
as a ruin higher. Houston sold 8,075
bales and middling was up 75 points to
20.75c. Dallas and Fort Worth also ele-

vated quotations 75 points.
In the local market sales were the

largest reported for one day In months,
4.300 hales changing hands and quo-
tations were lifted 50 points, middling
to 20.50c. In the sales was a line of
about 2,500 bales of old cotton, nego-
tiations for which have been on 4or
some days. It was one of the most
encouraging developments locally for
some days, although the cotton was re.
ported as sold cheap.

MEMPHIS COTTON.
Memphis cotton closed steady at ad-

vance of 50 points. Middling. 20.50.
Kales, 4,300 bales, Including 2.750 pre-
vious evening.

Today. I'rev.
Good ordinary 13.00 12.50
strict good ordinary .... 14 50 14. no

middling 18.50 18.00
Strict low middling .. M.00 18.50

Middling 20.60 20.00
Strict middling 21.50 21.00
Oood middling 22.00 21.50
Strict good middling-..-.. 22.50 22.00

Middling fair 23.00 22.50

DAILY COTTON, STATEMENT
1920. 1919: X1918.

Hcts. today, net 6,152 1,285 1780
Gross 6.551 3,399 3.344

Uct since Friday 5.152 1,285 1.780
Gross 6,561 3,399 3.344

Since Aug. 1 net 35,743 78,941 100.8B6
Gross .... 82,712 126.100 157.151

Ships, today . 2,195 3,799 3.374
Since Aug. 1.... 86,878 121,528 147.140
Stock on hand.. 254,444 123,702 168,079

DAILY PORT MOVEMENT.
Middling

Tone.- - Ret. T'dy. Yes, Stock.
N. Orleans, sty.10.278 19.75 19.00
Galveston, frm. 17.483 21.00 21.00 289.542
Mobile, nom. . . 381 19.75 19.00 3,574
Savannah, firm, 4,959 21.00 20.50 121.670
(harlestoii qt.. 267 19.60 20.00 233,124
Wilmington, qt. 915 20.60 19.50 33.135
Norfolk, sty, .. 1,384 30.50 19.75 33.625
Baltimore, nom. .. 20.75 20.60 2.653
New York, qt 21.50 21.00 28,755
Boston, at 21.00 20.50 15,097
Phlladol., qt 21.75 21.25 4.676

Total receipts 35, 666
Total last year ... 39, 100

DAILY INTERIOR.
Middling

Tone. Ret. T'rtv. Yes. Stock.
Memphis, sty.. $.551 20.60 20.00 254.444
St. Louis, sty. 760 20.00 20.00 9.846
Augusta, sty 8.820 20.75 20.25 10.823
Cincinnati, sty 20.26 19.50
Houston, sty. 15.969 20.75 20.00 328.679
Lit tie. Rock, qt. 1,408 20.00 20.00 31,540
Dallas, sty 20.75 20 00

Total receipts today 27,998
Same day lust year 21,705
Spot sales: Augusta, 285; Houston,

6,075; Little Rock, 1,737; FoVt Worth,
2,045.

TOMORROWS ESTIMATED.
1920 Last Wk. I 'll.

New Orleans $.5000 $.000 7.495 5.972
Galveston Missing 21,242 18,565

NEW YORK COTTON.
NKW YORK. Oct. 23. There was a

renewal of the buying by Liverpool and
houses with other foreign connections
at the opening of the cotton market
tnis morning and first prices were firm
at an advance of 17 to 50 points. The
continued demand from Liverpool
strengthened a hope that British labor
troubles would soon be settled, and
there was further local covering on
the advance to 20.25c for December
and 20.10 for January. The relative
easy opening of the New Orleans mar
ket was followed bv New Orleans sell-
ing Uere, however, while there was
bearish comment on the week-en- d re-
views of the goods trade and weeklystatistics showing small spinners' tak-
ings. These, features, combined with
ealixing by recent buyers, checked the

upward movement and caused reactions
of 20 or 30 points from the best duringthe early trading

Realizing sales were readilv absorbed
on the slight early reactions owing to
continued Liverpool buying and cov
ering, i no latter became more ac-
tive and excited later tn the morning
and stop orders were uncovered send
ing December up to 21.00c and Janu
ary to 20.76c or 97 to 107 points net
higher on active months, of
.10 or 40 points followed under profit
taking with the market closing Irreg
ular at a net advance of 40 to 70 points.

Keports tnal uov. rarker, of Louis-
iana, had called upon gins to immed
iately stop operations throughout th-- -

state, caused a good deal of comment
hut was not generally considered an
Important Influence on the advance.

closed Irregular at advance
of 57 to 70 points.

C o s-o-
Open. High. T.ow. Today Pre.

Ian 19.95 20.75 19.75 20.45 19. 7S

M.irch ...20.10 20.85 19 SO 20.50 19. So
Miiv 19 95 20.60 19.50 20.15 19 :.S

July 19.65 20 45 19.;i5 20.00 19.58
Aug. 19.70 19.05
Dec 20.00 21.00 19.88 20.65 19.97

NEW ORLEANS COTTON.
NKW ORLKANS Oct. 23 .Much even-

ing up came on the cotton market
and soiling out by longs

of II to 25 points before the
tr.i'ling had gone very far. December
(!i"pped to 19.25c. pear that the move-n- i

nt to stop iilniiinir would make a
very tight situation in the spot depart-men- t

brought in considerable ileiiinii't,
o:i which there were full recoveries
:.nl finally an advance which carried
the active months 6 to It! points over

ln5t quotations, lccenihcr
r,.iiiur to 19 i.oc

Aft.-- mnlsi-tsio- tin- market ber.ime
strung on tin- belief that the pro.l.i-inatio-

by t'enernor l'arki-- Monday,
calling upon the glnniTs of l.oui.iann,i
to stop ginning, would be the big factor
in the situation ami would be followe,

similar action in oilier Mutes it

tlif belt. Humors of favorable
opnientH in the Knglish labor silua
lion also helped the market and In t In

last few minutes of the day the trading
mouths were pent M to ss points high
er than the close of yisterila. Decern
her touching 2i :t.'.e.

Spots closed steady at adanee of L'ei

to 75 points, ordinary. 7.5oc; good oni1.
iiarv, "ic; low middling. 11 5"c; mid
illlng. 19.75c; good middling. 21.75e
Hales on the spot, 229; to arrive, 1,462
Delivered on contrai l, loo jFutures closed firm at of S2

to 73 points
:oso

Open. High. Low. T, lay Pre
Jan. . .19 30 20 20 19 i:t 2ft or, 19 :ib

March ,.1 9.2:1 20 12 19 05 19 :ot Pi. 21

May . ...19 00 19 84 IK 86 19.75 is 97

July . .. .18.75 19.67 18.75 19 41 s 7

Oct. 20 00 19. IS

Dec. , .19.35 20 35 19 25 20.2t 9 50

BANK STATEMENT.
NFTW i'ORK. Ort. 23. The

of clearing houni hunkx snil
nnmnnnll-l- l ffir till-- Wl-.'- MllltlVfl

it dofielt In of $23.S77.1sn, iliiu
to n dwrnw from iai wwk hi

below roiiuirnirnt.

. SUGAR.
NKW YORK. Ort. S3. Sugar futures

rinsed steady. Hales l.list tons; leC.
7.R,".; Jun. ".SO; March 7.40; May 7.4.

Haw susar quiet and umhansed
Cuba's quoted St v rout and freiKht,
equal to $.7 for centrifiiKal.

Ueflned sugar steady, fine ijianu-late- d

lliBiIlic

A. I. C

Am. Beet Sugar..
A ip. Can
Am. Car and Fdv.
Am. II. and.L. ptd
Am. j,oco
Am. Sugar
Am. T. and T. ..
Am. Tob, ........
Ana. Cop i.
Atchison ,.
Atl. Gulf and W.L
Baldwin Loco. , . .

Bal. and Ohio ...
Beth. Steel "B" ..
('ana. Fac. ......
Central Lea
Chcs. and Ohio . .

Chi, Mil. and St.P.
Chi. R.I. and Pac.
Chino Copper ....
Coca-Co- la .......
Corn Products .
Cruclblo Steel ...
Erie
General Klec
General Motors .

Illinois Central ...
Inspiration Copper!
Int. Mer. Mar. pro
Int. Paper
Inter. Harvester .

Kennecott Copper
Loose-Wile- s Co.
Lou. and Nash.
Maxwell Motors
Mexican Fet. . . .

Miami Copper ...
Midvale Steel ...
Missouri Pac. ...
N. Y. Cent
New Haven
Nor. J'uc
Pure Oil
Pennsylvania ...
Pullman Co
Ray Con. Copper
R. P., N. Y
Reading
Hep I'm and Steel
Sin. Oil and iter.
Southern Pac. ...
Southern Ry. .

Stude. Corp
Tenn. Copper ....
Texas Co
Texas Pac

Union Pac. .
I'nited Fruit
IT. S. Ind. Alcohol
V. S. Rubber ...
V. S. Steel
Utah Copper . . .

Vir.-Car- Chem.
White Motors ...
Willys-Overlan- d

Fisk Tires

United States Weather.
Memphis, Tenn., Oct. 23, 1920.

Low. High. Pep,
Atlanta 88 62 82 .00

Birmingham 06 62 .00

Boston 48 44 78 .00

Buffalo 50 48 68 .00

Chattanooga 64 62 80 .00

Chicaso 641 64 80 .00

Denver .. 30 30 52 .08

Detroit 68 66 .00

Galveston 74 "72 76 .06
Jacksonville 66 66 78 .01

Kansas City .. 66 66 70 .16
Knoxville 64 62 82 .00

Little Rock 66 64 78 .01

loulsville 68 56 .00
MEM THIS 68 68 .00

Nashville 64 64 82 .00
Nf?w Orleans 72 70 80 .30
l'ensacola . 72 70 .00

Pittsburgh '.. 56 64 80 .00

Salt Lake City ... 34 32 42 .20
San Antonio 70 68 84 .00
San Francisco .... 64 62 68 .00
St. Louis 64 64 80 .01
St. I'uul '6 46 .12

Tampa 70 68 ,. .00

do not worry the investor
who,buys high grade listed
stocks and bonds outright
and holds then for perma
nent profit.

s--

The Krtebel Plan of outright buy-
ing on convenient payment will
make ot you a good Investor. It
enable you to control five time
large a block of securities aj vou
could control on a cash banit. You
get all dividends while paying.

N Our magazine, "Investment will
keep you posted on the vitsl news
about the better class of listetf securi-
ties. Ask us to send It to you free
for six months. Dept. 1

iwarpHMUMii
i rW7i. 1

FACTORS

IWPMPHI
aH

lieges.-

. byeoHge iLtiwsom
Although It cannut be said yt that

the cotton bulls- have mych buala for
hope, there Is no dcnliit of the ex-

istence of more optimism as to the
situation. Whether it will he limtiiiK
or give way later to anoth outburst
of pessimism an disgust time only
Will determine. Distinct signs of
betterment have been noted for sev-

eral day, but the pun-
ishment has go completely cowed the
average man In the cotton bull that
he is disposed to look askance at
talk of an upturn. However, nothing
would bring so much joy to his pu-
lsating breast as the movement of
values back toward cost of produc-
tion. The encouraging featdre of the
week was the growing Indication of
a sold-o- ut market and resistance
shown when values reached around
1 cents, and lower for the most ac-

tive options, which was also accom-
panied by more evidence of trade
support and absorption by spinners
of some of their needs.

Changes for the week in the con-

tract department were Might, by no
means reflecting the alteration of
sentiment. In New York the list
was from 8 points net to the bad
to 60 to the good, while In New
Orleans gains ranged from 13 to 40

points. Tho significance of these
alight gains was Increased by the
fact tliat in the spot department quo-
tations for the review period showed
losses ranging from 60 to 15U points,
while one point was up 10, middling
being as low as 19 cents to us Mull
as 21 cents at the leading centers.

One of the chief market influences,
coming a It did on top of the pro
longed Inactivity In spot demand and
the curtailment of output by mills
on both sides of the ocean, was the
fact that the British coal miners went
on their strike, after much threat-
ening and futile efforts to avoid U.

The effects of such
caused reflection In the value marts
to be considerable, though the dis-

counting process had been extensive.
Widespread opinion that the struggle
would not last long and the exten-sivene- ss

of the short Interest helped
to bring a recovery In contracts, al-

though It was Interrupted somewhat
by the ultimatum from the railroad
and transport workers in that coun-

try, that they would Join the strike if
. mediation was not started at once.
The week closed with sentiment ap-

parently leaning to the view that set
tlement of differences was not far
'hence, for Liverpool spot sales Fri-

day were the largest of any aay tn
many weeks, and Manchester ad-

vices more encouraging.
Bottom on Monday.

The downward swing culminated
on Monday, when December in New
York sold as low as 17.80c, and the
entire list off In proportion. The
market had report ot rioting In Lion-do- n

and a discouraging outlook as
to the strike. But next morning
came better reports and the recovery
of aboat 15 the bale was with little
effort. Tor the affair had been over-
sold. Weather continued favorable
In the belt and domestic trade ac-

counts were still without favorable
tenor, yet tone of the speculative
market was better. Caution charac-
terized trading next day, but when
the railroad workers announced their
determination to Join the coal strik-
ers, values did not drop very much,
which aroused fresh confidence In the
view that a turn had come.

with this was . In-

creasing evidence that the South was
getting into an attitude and position
to offer more resistance to bearish
efforts, helped, perhaps, by some in-

jurious rains In Texas and Oklahoma,
the sections whence the bears have
been getting their most effective aid
In pushing prices downward. These
rains were hurting grade and Inter-

rupting picking, which increased
prospects of cutting down the siie
of the crop, for It hardly seems prob-
able that much of the low grade
part of the crop will be saved, un-

less there come a marked Improve-
ment In prices. It was also helping
to stimulate demand for tho better
grades at a psychological time, for
the entire cotton belt has recently
acted as If It was getting over the
stage of senseless fear and abject

MISCELLANEOUS

NEW YORK. Oct. 23 Bar silver,
domestic 9,c; foreign. 80c; Mexican

dollars, 0e.
LONDON. Oct. 23 Bar silver &2'd

per ounce. Money 4 per cent.
Discount rates: Hliort WIIm WWuVk

per cent; 8 months' bills. &Vt.w -

KAXBAS CITY.' Oct. !3.-H- utter,

unchanged, 6;c.
Kggs. firsts. 8U2e.
Poultry, hens. 16t22c; springs, :.
Potatoes unchanged.

SAVANNAH. (5a. Oct.
firm, IM; sales, 22: receipts, iW.

shipments. 1; stock, 22.!l-
Rosin, firm; sales, 4M; 1 ..!.

shipments. 475: stock. 55.035. QU.;f:
R D. B. K. G. H. I. K. M. 11.20, K

WW. 11.25.

CHICAGO. Oct. '.'3. Potatoes, re-

ceipts 77 cars; market weak. Minnesota
and Wisconsin round white
S1.65&1.75: bulk, $1.01.78: South
kota and Minnesota early ohms, hulk,
11 (S54H.75; Kings. I1.60M 1.55.

CHICAGO. Ort. 23. Butter. W'h r:
creamery. 7&56e.

Eggs, lower; receipts, 4.63 i cans;
firsts. Mt&S4e,

Foultry: Alive, unchanged.

NEW YORK, Oct. 23. Butt.-- r e.v;
creamery flrBta, 44kNDc.

Ergs unsettled, firsts. 63f6.-Chees-

steadier; average run
Poultry, alive, not quot.ii; -- t

steady: turkeys, fiosh, MH; wru
unchanged.

ST. lOUIS. Oct. 23 dn-l- vl.u.'.
No. 1 red winter. $5 23: No 2. ;.:.'.;
Dec. $1,994; March $2.93 bid.

Corn. No. 3, 9'90c; IX c. "'' 'u
.May 86i186V

OaU. No. 3, S35$fcc: t"ec MVi
May bfAc.

LARGE DEFICIT IN

BANKING RESERVES

NEW YORK. Oct. 23. Act-.a- re-

serves of tho clearing house bank tl.tv
week show a decrease ot iju.Ji'J
causing a deficit under Ipgal return
ments of $23,977,180, the largest r port,
ed this year and said to retlect the
week's heavy transfer of funds in n

with federal payments and . vi-
ndicate operations.

Other striking features of the han.t
statement Included an actual derrexMe
of $90,843,000 In loans snd discounts,
a decrease of almost t65.500,00 in
serves of members of the federal re-
serve bank and a decrease at $112,'J3I,.-00- 0

In net demand deposits.

VAEDON AND RAT WIN.
SCHENECTADY, N. Y., Oct. 2.1

Harry Vardon and Tod Ray, the lirlt-is- h

professional golfers, defeated Je-
rome D. T ravers, of New York and
S, Davidson Herron, of Pittsburgh,
both former national amateur cham-
pions, by 1 up In a le best
ball match on the links of the Mo-
hawk Golf club here yesterday.

Read News Scimitar Wanta.

surrender to an attitude of begging
help and exaggerating its financial
l'eelA'iipss

The volume of business done In

si,hh hiring the week was not so
laruo as it had been In the Rouin-wes- t.

while elsewhere the enlarge-
ment W4b not extensive, due chiefly
to the attitude of the producers.

conditions were still largely
dominant ami much of thut 'which
'was sold was under duress, as It
were, for it has been recognised that
the most effective method will be to
relieve urgent obligations and then
get in position to make a real fight

r better vtilues. Tulk of getting
outside help still persists to some
extent, but mwt folks are coming to
the conclusion thut the South Is by
no means ruined and that better
things are ahead.
Talk Acreage Cut Now.

Among the effective arguments
used by those who look ahead is that
continuation of prices anything like
those now ruling will mean a big re-

duction in acreage next season. At
a meeting of Texas bunkers in Dallas
on Thursday It was the sense of
those present that they would with-
hold financial aid from those who
would not cut acreage fully
half in the spring. While such an
i. MirrKi i.a cntrurilnrl extreme.
especially at the time of planting, It
can naraiv no aenieu ma sm--

... ... .i.ht rllio.flnn............ findin..'.: is. ill ill.. m,ii.
will mora than likely help to stimu
late negative strengin. jnai urn
market will give this more attention
Is also probable.

One of the most potent atas io me
bear side Is that the mills have shown
little disposition as yet to enter the
market. In the united Mates cur-
tailment Is still under way. although
chances are that this has reached
Its crest, for less Is heard of it and
the advices from distributing circles
during the past few days have been
slightly better. Quotations for many
of tho leading staples have been fur-
ther reduced, but with disappointing
response on tho part of buyers. Ac-

cording to the views of most ob-

servers, one of the chief troubles with
the whole situation Is the stubborn
attitude of the retailers as to re-

ductions In prices to a level which
will stimulate revival of demand from
the ultimate consumer. It Is con-

tended that If they will but adjust
themselves to the new conditions, as
have the producer, the manufacturer
and larger distributor, there will soon
be material progress toward revived
activity and a consequent bettermeU
of return to the producer, who has
been so hard hit.

Movement of the crop la not nor-

mal, so attention to statistics Is lim-

ited. Weather has been excellent aa
f., ninVino. nnft savin? the

crop, and reports Indicate that pro- -

gress nas oern nH.iir.iai. i." j i..i',
and. Oklahoma some liberal rains
were receivea, oui aamago wn nui

. . i .... Aatm hrinirn less Con- -

than usual, although If killingcern. . a,. i . . .. .

rrost comes soon mure wm inh-
ering of grades of a considerable por- -

lion oi ine crop.
is much above average, but there Is

time for much of that which Is in
aw. . 1 .1 .. . h, art Infrared lis to
make it likely that a big part of It
would not oe eaveu uu uuin w

low price.
According to Hester, movement

Into sight for the week waa S65.0U0

bales, compared with 425,000 last
year, th amount for the season to
date being 2,050,000. against 2.171.000.

Spinners are taking sparingly, only
139.000 bales of American having
Kuue

,
vi, 1

V.
1. ,i .... Hurlnir. I. ha. anplf.. . lA'll I'll

compared with 262,000 same week a
year ago. To date they have taken
1,680.000 bales, compared with

a year ago. There are vis-iu- i.

AmA.innk 19!nnn hnlm. mm.
pared with' 8.194.000 a year ago, the.. , . i i nor
gatn for ine weea naviiiK urni i".-00- 0

bales, whereas the gain for this
week last year was 187,000, a relative
increase of 88.000. About the only
thing encouraging to the bulls Is that
stocks in the hands of spinners in
all directions are small, which means
that the potentialities in favor of Unit
side are great, once there is a return
to something like normalcy and a
start is made In providing raw ma-

terial supplies.

GRAIN MARKETS

CHICAGO, Oct. 23 A big export
business of the last few days and the
strength In foreign markets today
caused Pecemher wheat to start strong,
showing a gain of 1V4 to 24c over last
night's close. The advance was met
with large offerings, which resulted in
an Immediate setback, which carried
prices below yesterday's finish. After
showing c loss to a gain of 24c at
the start, with December $2.03 to

2.04U and March $1.95 to $1

the break carried prices down rapidly.
A reaction then took hold and checked
tlie drop.

The market later beoame heavy w hen
the buying power gave out as soon as i

the fhorts had completed their cov-

ering and there was little in the situ-
ation to stimulate Investment buying.
At tlio finish prices were down 2c to
2'c below yesterday's finish with De-

cember $1.9:1 to $2.00, unci .March
$1 9114 to $1.93.

Corn started about steady in sym-
pathy with wheat, initial quotations
being 'm"' lower to c higher, with
I lee. 814 to M'.jc and May 874 to
K7S The market dropped slightly aft-
er this, but after the first hour the
decline hhi checked.

There was Mme hesvy selling nn the
bulge, credited to a large elevator

and prices later broke Rtui closed
,c to lc under yesterday's finish with

1 'ecmhcr U4c to 8uiiC anil May
to 8i".

Outs were governed by the :niieii of
'Mot pnnr.i, utartlng c i.'wer to ,c
t.trh.-r- . with December B34 to .'.J,,-- ,

prices n nttiining around that fii;me.
l'roviHjon ranged from Tie lower to

:V liiu'her n. the start, tluti showed
turther weakness.

rinse
fiT'en. High. Low. Today. Pre.

Wheat-- - ,

11,. ... 2H3 4 2 04 4 1 94 1.99 8.02
March . 1.9.'. 4 1.94 1 924 1.934 195

i Urn
M 4 81', .80 .sou, .8I

May .. .fc6? .86 .$7 Si

oats
D' C. . . .63 'i .53 .5:t 4 .53 4 .534
M iv .. .58 4 .58-- .68 .58 68 M

fork -
Nov 22 76 22.75
Jan. 24.60 24.60 24 15 24.30 24.60

l,ard
iXi.i, .. 19 65 19 80 49.62 19.62 19.85
Jan . 16 30 16.42 16 30 16.40 16.25

III hi
Oct .. 16:10 16 75 16 90
Jli:l. .. 14.30 16 30 1 1 OS 14.05 14.20

(HirA'lO. Oct. 23. Wheat, No. 2

$.'.:.r.!. 16; So. 1 hard. $2.8fi2
''"in. n. 2 mined, 84'i(''!c, No. 2

yeiinv. I i: '.jc.
Outs No. 2 white, 53cj54c,' No. 9

w hit. 2e.
Hi'.-- , No. 2. $1 7o.
Hai,ev. 80iij$1.06.
Timothy seed. $.V00'.i6.:,o
'lover seed, $12.00fti 20.011

I'ork nominal.
$2i.35.

llilis. 116.2541 17.50.

KANSAS CITY. Oet. 23 Cash:
Wheat unchanged to 2c higher: No. 1

hard. $199112,10; No. 2. $1 58W2.10; No.
1 red, $2 07it2 08: No. 2. $2.0SiT2.07.

forn unchanged to lo higher; No. 2

mixed, 79e; No. 3. 7778c; No. 2 white,
85c; No. 3, 80c; No. 2 yellow, 85c; No.
3, 83e.

Oats 4 to lc higher; No. 2 white,
63Wi8Vf,e; No. 2 mixed, 62(53c.

JRye. $1.61.

You Can Fairly
See 'Em Grow
Writes One of Mississippi's

Big Hog Feeders "When
You Feed 'Em"

EARLY'S
4

J. T. FARGASON CO.
COTTON FACTORS

115 S. FRONT ST. MEMPHIS, TENN.

r Patterson Transfer Company V?S- -- MANUFACTURES ftV

tlEARLY-STRAHO-N CttH
OstahlMicd is.vt. an Years of Publlf Sorvlrc
CHECK YOUR BAGGAGE FROM RESIDENCE
TO DESTINATION AND AVOID DELAY MEMPHIS. TENll

Meriwether - Graham - Oliver Co.
COTTOS

fMernbert of Memohls Cotton Cxchannc
llBEUAL ADVANCES O.V CONSIGNMENTS

'1 in"-n- F AVE.

OILLARD & COFFIN CO.
COTTON FACTORS

?I8 FALLS HllI.IUXO, MKMPHIb)
OKIlKSiOM)KXtK IXVITKXI.

EARLY'S QUICK FAT speeds up
pork production far beyond any or-

dinary Hog Feed. It produces more
and better pork per pound of feed
consumed because it is a complete,
correctly balanced pork-makin- g ra-

tion, satisfying every craving of the
growing or fattening hog.

FED ONCE FED ALWAYS

EARLY-STRATTO- N COMPANY

Manufacturers. Distributors. Guarantors.

Memphis, Tennessee.

GRAY & NALL
COTTON FACfORS

( 'orrPMMindcni e Solicited $ 8. lont Kt., Meinpliis.

McCRAW, PERKINS & WEBBER CO.

COTTON FACTORS
l'ALIJ4 bum;. mkmfhis, tenn.

EQUIP your car for winter use by
Installing an Artcraft top, converting It
Into a comfortable closed car' at a rea- - '

sonable cost.
PLANTERS MOTOR CAR COMPANT.
, 395-19- 9 Monroe Ave,

. Plums Mala 7?


